Q3 Results
Guidance for Future Disclosure
2013 Priorities



2012 YEAR TO DATE*

Nine-months ended

Net revenue $608.2 $396.3 53.5

Adjusted net earnings $34.9 $32.9 6.1

Adusied net EPS 095 o126

*Includes 2 months of WSP
** Excludes non-recurring expenses
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In millions $ CAD, except per share data and DSO



REVENUES AND NET REVENUES

Revenues*

741.0

396.1

Q3 9 months
2011 =2012

*Includes 2 months of WSP
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In millions $ CAD

Organic
growth
generated by
WSP for the
first

9 months
stood at 4.6%
without the
effect of
exchange rate
movement
year-over-
year.

321.4

Q3

Net Revenues*

608.2

9 months

= 2011 =2012

Flat organic
growth for the
first 9 months

Acquisition
growth of
133.7%
(9.9%
excluding
WSP
acquisition)



EBITDA WITHOUT THE EFFECT
OF FOREIGN EXCHANGE~

82.1

Foreign
exchange

Foreign
exchange

Foreign

exchange

Foreign
exchange

Q3 9 months**
*Includes 2 months of WSP ® 2011 = 2012

** Excludes non-recurring expenses
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In millions $ CAD



ADJUSTED NET EARNINGS AND NET EPS

Adjusted Net Earnings* Adjusted Net EPS*

34.9

1.26

16.2
0.54

Q3 9 months Q3 9 months
= 2011 =2012 2011 =2012

*Includes 2 months of WSP

BsWSP | = GENIVAR

In millions $ CAD (except per share data)



DAYS SALES OUTSTANDING

115 117

Q12011 Q22011 Q32011 Q42011 Q12012 Q22012 Q32012 ENd of
year
objective

*Includes 2 months of WSP
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BACKLOG

1,360.6
WSP backlog
860.3
454.0 468.8 /
427.8  419.3 409.6 : ;

Q22011 Q32011 Q42011 Q12012 Q22012 Q3 2012*

*Includes 2 months of WSP

BsWSP | = GENIVAR



STATEMENT OF FINANCIAL POSITION

Financial liabilities

Net debt

(in millions of dollars) Q3-2012

269.0

207.5

Net debt / EBITDA
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PAYOUT RATIOS

(in millions of dollars, except percentages and per share data) Q3-2012

Funds from operations per share* $0.72
Dividend declared $0.38

- EPS on dividend declared 103%
- EPS on dividend paid net of DRIP 67%

On a funds from operations basis, payout ratio stood at 52%
compared to a dividend declared of $0.38 in Q3-2012 and $0.25
based on the dividend paid net of DRIP
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* without unusual items



GUIDANCE FOR FUTURE DISCLOSURE
—— —

»
. 4

* Reporting going forward
» Tax structure
» Capital structure objectives
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BENCHMARKING

Ratio reviewed: Total intangible assets and
goodwill / total assets and goodwill / equity.

225.0% Intangible assets analysis

200.0%

171.7%
175.0%

150.0%
125.0% 118.2%

97.5%

100.0% 87.1%

66.6%

38,0527 8% 40.8%

38.1%
23.5%

217.3%

109.5%
91.0%

52.9%
43.8%

10.8%

GENIVAR/ WSP [ WSP Groupplc ~ GENIVARInc. AECOM AMECplc Fugro NV Arcadis NV TetraTechInc. WS Atkins plc
Post-acquisiti Pre-acquisiti Pre-acquisiti Technology
12/31/2011 12/31/2011 Corporation

HIntangible Assets / Total Assets = Goodwill / Equity

154.4%

67.0%

110.3%

41.7%

StantecInc. Cardno Limited  TRC Companies

Inc.

Altus Group
Limited

1Bl Group Inc.

27.5%

Michael Baker
Corporation
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Q4 2012 OUTLOOK

\

-

¢
w -

Current trend to be sustained

No acquisition by end of year

Project delivery and execution remain a priority

Focus on revenue and cost synergies

Comfortable with current analyst expectations for 2012
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REGIONAL BREAKDOWN OF
FINANCIAL REPORTING
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TAX STRUCTURE

OBJECTIVE

» Reduce consolidated effective tax rate

» Facilitate cash repatriation to service dividend payment in Canada
» Optimize overall cash position by implementing regional cash pool

Reduction of number of legal

entities » Legislative developments in Sweden

need to be monitored and there may
new opportunities to reduce taxes

Implementation of global tax _
following the 2015 tax reform

compliance best practices

2013 focus will be on integration, cash optimization and simplification of the legal structure
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2013 CAPITAL STRUCTURE OBJECTIVES

OBJECTIVES

 EBITDA /debt ratio to remain
reasonable

 Maintain a solid balance sheet
» Dividend payout ratio

Take balanced approach on
deployment of capital to drive
long-term growth and
shareholder returns
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IN CONCLUSION

CLEAR 2013 FINANCIAL PRIORITIES
/Y

. B Sustained top-line
= * Focus on organic growth
» Mid-single digit growth
Sustained EBITDA and margin
performance

» Continue margin
improvement initiatives

e Focus on cost control and
additional operation
efficiencies

Maintain conservative capital
structure

» Strong and consistent free
cash flow generation

Remain agile to adapt to global
economy
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