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Q1 2022 Results CAUTIONARY STATEMENT AND NON-IFRS MEASURES

CAUTIONARY STATEMENT

• Certain information regarding WSP contained herein may constitute forward-looking statements. Forward-looking statements may include estimates, plans, strategic 
ambitions, objectives, expectations, opinions, forecasts, projections, guidance, outlook or other statements that are not statements of fact. Forward-looking statements made 
by the Corporation in this press release include statements about the payment of dividends, our proposed strategy, and our operating performance, financial outlook and 
prospects, including statements about the 2022-2024 Global Strategic Action Plan. These forward-looking statements are based on a number of assumptions believed by the 
Corporation to be reasonable as at May 11, 2022, including assumptions about general economic and political conditions; the state of the global economy and the economies of 
the regions in which the Corporation operates; the state of and access to global and local capital and credit markets; the anticipated impacts of the COVID-19 pandemic on the 
Corporation’s businesses, operating results, cash flows and/or financial condition, including the effect of measures implemented as a result of the COVID-19 pandemic; the 
expected benefits of the Golder Acquisition and other acquisitions, and the expected synergies to be realized as a result thereof.

• Although WSP believes that the expectations reflected in such forward-looking statements are reasonable, it can give no assurance that such expectations will prove to have 
been correct. These statements are subject to certain risks and uncertainties and may be based on assumptions that could cause actual results to differ materially from those 
anticipated or implied in the forward-looking statements, including risks relating to the COVID-19 pandemic. WSP's forward-looking statements are expressly qualified in their 
entirety by this cautionary statement. The complete version of the cautionary note regarding risk factors, which, if realized, could cause the Corporation's actual results to differ 
materially from those expressed or implied in forward-looking statements, are included in WSP's Management's Discussion and Analysis for the year ended December 31, 2021 
(the "MD&A") which is available on SEDAR at www.sedar.com. The forward-looking statements contained in this presentation are made as of the date hereof and WSP does not 
assume any obligation to update or revise any forward-looking statements, whether as a result of new information, future events or otherwise unless expressly required by 
applicable securities laws. 

NON-IFRS AND OTHER FINANCIAL MEASURES

• The Corporation reports its financial results in accordance with IFRS. WSP uses a number of financial measures when assessing its results and measuring overall performance. 
Some of these financial measures are not calculated in accordance with IFRS. Regulation 52-112 respecting Non-IFRS and Other Financial Measures Disclosure (“Regulation 
52-112”) prescribes disclosure requirements that apply to the following types of measures used by the Corporation: (i) non-IFRS financial measures; (ii) non-IFRS ratios; (iii) total 
of segments measures; (iv) capital management measures; and (v) supplemental financial measures.

• In this presentation,  the following non-IFRS and other financial measures are used by the Corporation: net revenues; adjusted EBITDA; adjusted EBITDA margin; adjusted net 
earnings; adjusted net earnings per share; backlog; free cash flow; days sales outstanding (“DSO”); and net debt to adjusted EBITDA ratio. Additional details for these non-IFRS 
and other financial measures can be found in section 19, “Glossary of segment reporting, non-IFRS and other financial measures” of the Corporation's MD&A for the quarter 
ended April 2, 2022, which is posted on WSP’s website at www.wsp.com, and filed on SEDAR at www.sedar.com. Reconciliations of non-IFRS financial measures and total of 
segments measures to the most directly comparable IFRS measures are provided in sections 8.1, “Net revenues”, 8.3, “Adjusted EBITDA”, 8.8, “Adjusted net earnings”, 9.1, 
“Operating activities and free cash flow”, of the MD&A. 

• Management believes that these non-IFRS and other financial measures provide useful information to investors regarding the Corporation’s financial condition and results of 
operations as they provide key metrics of its performance. These non-IFRS and other financial measures are not recognized under IFRS, do not have any standardized 
meanings prescribed under IFRS and may differ from similar computations as reported by other issuers, and accordingly may not be comparable. These measures should not 
be viewed as a substitute for the related financial information prepared in accordance with IFRS.

ALL AMOUNTS ARE EXPRESSED IN CANADIAN DOLLARS
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Q1 2022 Results ROBUST Q1 2022 RESULTS

• Strong start to the year

◦ Double-digit organic net 
revenue growth

◦ Significant increase in 
backlog

◦ Solid improvement in 
adjusted EBITDA, adjusted 
EBITDA margin and adjusted 
net earnings per share

• Solid foundation for the start of 
our new strategic cycle 
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Q1 2022 Results MAJOR Q1 2022 PROJECT WINS - CANADA

GO Expansion – On-Corridor Works Project
• This project will transform GO Rail from a peak period commuter service to an 

all-day, frequent metro-style service, operating in both directions and provide 
significant improvements to rail service in the Greater Toronto-Hamilton Area. 

• This represents another opportunity for WSP to showcase our ability to provide 
sustainable, Future Ready® solutions for our clients.

• GO Rail plans to become one of the busiest railways in North America with 
over 200 million annual riders by 2055 – allowing seamless access to new 
subways, light rail transits and municipal transit systems.
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Q1 2022 Results MAJOR Q1 2022 PROJECT WINS - EUROPE

Offshore Innovative Energy Hub 

• WSP was awarded the Offshore 
Environmental Baseline project and the 
management of the permitting process 
for the AGNES project, an offshore 
innovative energy hub developed in the 
Adriatic Sea.  

• AGNES includes the introduction of new 
technologies, such as green hydrogen 
production systems and floating 
photovoltaics, as well as a new type of 
wind turbines suitable for the specific 
wind conditions of the area. 

• The power target, including wind, 
photovoltaic and electrolyzers, is greater 
than 700 megawatts when fully 
operational.
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Q1 2022 Results MAJOR Q1 2022 PROJECT WINS - AUSTRALIA

Hospital Redevelopment

• This redevelopment will transform 
services at the hospital – delivering a new 
12 storey clinical services tower and main 
entrance, an additional 130 beds and new 
mental health and oncology services.

• Once completed, the bigger and better 
hospital will have the capacity to treat 
35,000 more patients each year – cutting 
waiting times and reducing pressure on 
other Melbourne hospitals.
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Q1 2022 Results

Q1 2022 REGIONAL OVERVIEW: CANADA

• 22.4 % organic growth in net revenues

• 19.6 % adjusted EBITDA margin by segment, a 420 bps 
increase compared to Q1 2021

• Organic backlog(1) growth of 13.2% in the twelve-month 
period
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Net revenues breakdown - Q1 2022

Transportation &
Infrastructure
32%

Property &
Buildings
18%

Earth & Environment
39%

Industry
5%

Power &
Energy
6%As part of a consortium, WSP will be providing key services for Canada's 

largest wastewater infrastructure IPD project to date, positioning us to 
become a leader in this procurement and delivery approach. IPD – or 
Integrated Project Delivery focuses on a collaborative approach to delivering 
complex projects where the client, the consultant and the contractor work 
together to develop the best overall solution and is anticipated to become a 
common future procurement approach.

(1)  This presentation incorporates by reference section 19, “Glossary of segment reporting, non-IFRS and other financial measures”, of WSP’s Management's Discussion and Analysis (“MD&A”) for the quarter ended April 2, 2022, filed on SEDAR 
at www.sedar.com, which explains the composition of this supplemental financial measure. 



Q1 2022 Results

• 12.6 % organic growth in net revenues

• 16.9 % adjusted EBITDA margin by segment, a 70 bps 
increase compared to Q1 2021

• Organic backlog growth of 17.8% in the twelve-month period
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Net revenues breakdown - Q1 2022

Transportation &
Infrastructure
54%

Property &
Buildings
15%

Earth & Environment
26%

Power &
Energy
5%

Q1 2022 REGIONAL OVERVIEW: AMERICAS

WSP is working with the Louisiana Watershed Initiative to reduce 
& mitigate recurrent flooding and reduce the risk of catastrophic 
dam failure by modifying the structures to comply with current 
standards.



Q1 2022 Results

• 5.7 % organic growth in net revenues

• 15.4 % adjusted EBITDA margin by segment, a 10 bps 
contraction compared to Q1 2021

• Organic backlog growth of 14.0% in the twelve-month 
period
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Net revenues breakdown - Q1 2022

Transportation &
Infrastructure
44%

Property &
Buildings
34%

Earth & Environment
13%

Industry
3%

Power &
Energy
6%

Q1 2022 REGIONAL OVERVIEW: EMEIA

WSP is providing structural, civil, geotechnical and specialist 
engineering services for the modernization and expansion of MUFC’s 
iconic stadium and campus to increase fan capacity and enhance fan 
experience.



Q1 2022 Results

• 20.3 % organic growth in net revenues

• 16.4 % adjusted EBITDA margin by segment, a 140 bps 
increased compared to Q1 2021

• Organic backlog growth of 14.9% in the twelve-month period
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Net revenues breakdown - Q1 2022

Transportation &
Infrastructure
49%

Property &
Buildings
30%

Earth & Environment
17%

Industry
1%

Power &
Energy
3%

WSP is working with the Main Roads Western Australia and providing 
detailed design services for the Causeway Bridge which represents iconic 
footbridges and a strong indigenous architectural character.

Q1 2022 REGIONAL OVERVIEW: APAC
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Q1 2022 Results

$2,104.8

$1,666.8

$2,711.8

$2,100.0

Q1 2021 Q1 2022

REVENUES AND NET REVENUES
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Numbers are quoted in millions of dollars (except percentages).
(1)  Quantitative reconciliations of net revenues to revenues are incorporated by reference to section 8.1, “Net revenues”, of WSP’s Management's Discussion and Analysis (“MD&A”) for the quarter ended April 2, 2022, which is filed on 

SEDAR at www.sedar.com.

+26.0%+28.8%

REVENUES NET REVENUES(1)



Q1 2022 Results

$129.0

$241.0

$157.2

$324.6

Q1 2021 Q1 2022

+34.7%

+21.9%

EARNINGS BEFORE NET FINANCING EXPENSE 
AND INCOME TAXES

ADJUSTED EBITDA(1) ($) AND ADJUSTED EBITDA MARGIN(1) (%)

PROFITABILITY
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14.4%                       15.5%

Numbers are quoted in million of dollars (except percentages).

(1)   Non-IFRS financial measure or non-IFRS ratio without a standardized definition under IFRS, which may not be comparable to similar measures or ratios used by other issuers. This presentation incorporates by reference 
section 19, “Glossary of segment reporting, non-IFRS and other financial measures”, of WSP’s MD&A for the quarter ended April 2, 2022, filed on SEDAR at www.sedar.com, which includes explanations of the composition and 
usefulness of these non-IFRS financial measures and non-IFRS ratios. Quantitative reconciliations of the non-IFRS financial measure to the most directly comparable IFRS measure are incorporated by reference to sections 8.3, 
“Adjusted EBITDA” of WSP’s MD&A for the quarter ended April 2, 2022, which is filed on SEDAR at www.sedar.com.  Adjusted EBITDA margin is defined as adjusted EBITDA expressed as a percentage of net revenues.  



Q1 2022 Results

$87.9
$94.2$95.0

$136.4

Q1 2021 Q1 2022

NET EARNINGS ATTRIBUTABLE TO SHAREHOLDERS ADJUSTED NET EARNINGS(1)

NET EARNINGS
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$0.83                              $1.16
per share                       per share

$0.80
per share

$0.77 
per share

+8.1%
+44.8%

Numbers are quoted in million of dollars (except percentages and per share amounts).
(1)    Non-IFRS financial measure or non-IFRS ratio without a standardized definition under IFRS, which may not be comparable to similar measures or ratios used by other issuers. This presentation incorporates by reference section 19, “Glossary of segment 

reporting, non-IFRS and other financial measures”, of WSP’s MD&A for the quarter ended April 2, 2022, filed on SEDAR at www.sedar.com, which includes explanations of the composition and usefulness of this non-IFRS financial measures and non-IFRS ratio. 
Quantitative reconciliations of adjusted net earnings to the most directly comparable IFRS measure are incorporated by reference to sections 8.8, “Adjusted net earnings”, of WSP’s MD&A for the quarter ended April 2, 2022, which is filed on SEDAR at 
www.sedar.com: Adjusted net earnings per share is the ratio of adjusted net earnings divided by the basic weighted average number of shares outstanding for the period. 



Q1 2022 Results BACKLOG(1)

+15.8%
organic backlog  

growth in the 
twelve-month

period 
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$8,430.9

$9,632.4

$10,032.4

$10,425.6

$11,021.4

Q1 2021 Q2 2021 Q3 2021 Q4 2021 Q1 2022

Numbers are quoted in millions of dollars (except percentages).
(1)   This presentation incorporates by reference section 19, “Glossary of segment reporting, non-IFRS and other financial measures”, of WSP’s MD&A for the quarter ended April 2, 2022, filed on SEDAR at www.sedar.com, which explains the 

composition of this supplementary financial measure. 



Q1 2022 Results DAYS SALES OUTSTANDING (DSO)(1)
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68

70

73

66

70

Q1 2021 Q2 2021 Q3 2021 Q4 2021 Q1 2022

(1)   This presentation incorporates by reference section 19, “Glossary of segment reporting, non-IFRS and other financial measures”, of WSP’s MD&A for the quarter ended 
April 2, 2022, filed on SEDAR at www.sedar.com, which explains the composition of this supplementary financial measure. DSO represents the average number of days 
to convert the WSP's trade receivables (net of sales taxes) and costs and anticipated profits in excess of billings into cash, net of billings in excess of costs and 
anticipated costs. 
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