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Project Overview
We are supporting Growthpoint Properties Australia 
(Growthpoint) in their journey to achieving net zero 
across their operationally controlled office assets 
and corporate activities by 2025. The organisation is 
seeking to reach its goal through energy efficiency 
measures, continuing to roll out solar installations 
and investing in offsite renewable energy for its 
residual energy needs. 

With an asset portfolio worth $5.1 billion all located 
in Australia, Growthpoint asset manages industrial 
and office properties. In June 2021, Growthpoint 
significantly accelerated its net zero target to 2025, 
25 years earlier than its previous target, which was 
set to align to the 2015 Paris Agreement. This target 
supports the organisation’s strategy to create value 
by maintaining a portfolio of modern, high-quality, 
resilient assets, which meet its tenants’ needs now 
and into the future. 

What Future Trends Did We Consider?

Climate Resources

Net Zero & Beyond The Energy Transition

How Did We Consider These Trends?

Climate

Net Zero & Beyond – The net zero target established 
by Growthpoint considers increasing the energy 
efficiency of its assets and choosing carbon free 
sources for the energy it uses. This is expected to 
reduce overall energy costs as well.

This strategy will apply to scope 1 and 2 emissions 
from its operationally controlled office assets and 
scope 1, 2 and some scope 3 emissions from its 
corporate activities, such as business-related travel 
and use of resources.

Resources

The Energy Transition – As part of our work, we 
analysed the energy performance of Growthpoint’s 
office portfolio, including energy audits of nine 
buildings. WSP’s role involved identifying and 
quantifying cost and energy savings and assisting 
with the development and visualisation of 
pathways to meet the goal of net zero by 2025  
and allow for high-quality, resilient assets that  
will remain future ready.
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How Was Our Approach Better?
The use of onsite solar photovoltaic technology and 
transitioning to 100 percent offsite renewable energy 
for electricity use and upgrading to energy efficient 
equipment as well as offsetting gas and corporate 
emissions was proposed because of the audits. 

We used local consultants in all regions who knew 
technological solutions for each climate with a 
tailored energy improvement plan for each building 
while also leveraging our global Future Ready 
experience in transitioning to renewable energy  
and carbon neutral property. 

The Outcomes
In June 2021, Growthpoint announced that they 
would reach net zero by 2025 by focusing on 
reducing energy use, procuring carbon free  
energy and using high-quality carbon offsets. 

Its pathway involves a suite of energy efficiency  
and onsite solar initiatives and investment in  
offsite renewable energy and carbon offsets for 
those sources of greenhouse gas (GHG) emissions  
it cannot avoid or reduce. 

The 2025 net zero target will drive continuous 
improvements in asset energy performance and 
strengthen Growthpoint‘s resilience to transitional 
climate change risks. It will also enable the organisation 
to capitalise on increasing demand for highly efficient 
sustainable buildings. The next steps to achieve this 
target are to finalise its near-term capital expenditure 
program for investments in onsite solar and energy 
efficiency and develop a strategy to procure offsite 
renewable energy from 2025.

As well as leading the way in reducing their own 
environmental footprint, Growthpoint is supporting 
tenants in meeting their own emission-reduction goals.
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