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Q3 2022 Results CAUTIONARY STATEMENT AND NON-IFRS MEASURES

CAUTIONARY STATEMENT

• Certain information regarding WSP contained herein may constitute forward-looking statements. Forward-looking statements may include estimates, plans, strategic ambitions, 
objectives, expectations, opinions, forecasts, projections, guidance, outlook or other statements that are not statements of fact. Forward-looking statements made by the 
Corporation in this presentation include statements about the payment of dividends, our proposed strategy, and our operating performance, financial outlook and prospects, 
including statements about the 2022-2024 Global Strategic Action Plan. These forward-looking statements are based on a number of assumptions believed by the Corporation to be 
reasonable as at November 9, 2022, including assumptions about general economic and political conditions; the state of the global economy and the economies of the regions in 
which the Corporation operates; the state of and access to global and local capital and credit markets.

• Although WSP believes that the expectations reflected in such forward-looking statements are reasonable, it can give no assurance that such expectations will prove to have been 
correct. These statements are subject to certain risks and uncertainties and may be based on assumptions that could cause actual results to differ materially from those anticipated 
or implied in the forward-looking statements. WSP's forward-looking statements are expressly qualified in their entirety by this cautionary statement. The complete version of the 
cautionary note regarding risk factors, which, if realized, could cause the Corporation's actual results to differ materially from those expressed or implied in forward-looking 
statements, are included in WSP's Management's Discussion and Analysis (the "MD&A") for the year ended December 31, 2021 which is available on SEDAR at www.sedar.com. The 
forward-looking statements contained in this presentation are made as of the date hereof and WSP does not assume any obligation to update or revise any forward-looking 
statements, whether as a result of new information, future events or otherwise unless expressly required by applicable securities laws. 

NON-IFRS AND OTHER FINANCIAL MEASURES

• The Corporation reports its financial results in accordance with International Financial Reporting Standards ("IFRS"). WSP uses a number of financial measures when assessing its 
results and measuring overall performance. Some of these financial measures are not calculated in accordance with IFRS. Regulation 52-112 respecting Non-GAAP and Other 
Financial Measures Disclosure (“Regulation 52-112”) prescribes disclosure requirements that apply to the following types of measures used by the Corporation: (i) non-IFRS financial 
measures; (ii) non-IFRS ratios; (iii) total of segments measures; (iv) capital management measures; and (v) supplemental financial measures.

• In this presentation,  the following non-IFRS and other financial measures are used by the Corporation: net revenues; adjusted EBITDA; adjusted EBITDA margin; adjusted net 
earnings; adjusted net earnings per share; backlog; free cash flow; days sales outstanding (“DSO”); and net debt to adjusted EBITDA ratio. Additional details for these non-IFRS and 
other financial measures can be found in section 19, “Glossary of segment reporting, non-IFRS and other financial measures” of the Corporation's MD&A for the quarter and nine-
month period ended October 1, 2022, which is posted on WSP’s website at www.wsp.com, and filed on SEDAR at www.sedar.com. Reconciliations of non-IFRS financial measures 
and total of segments measures to the most directly comparable IFRS measures are provided in sections 8.1, “Net revenues”, 8.3, “Adjusted EBITDA”, 8.8, “Adjusted net earnings”, 9.1, 
“Operating activities and free cash flow”, of the Q3 2022 MD&A. 

• Management believes that these non-IFRS and other financial measures provide useful information to investors regarding the Corporation’s financial condition and results of 
operations as they provide key metrics of its performance. These non-IFRS and other financial measures are not recognized under IFRS, do not have any standardized meanings 
prescribed under IFRS and may differ from similar computations as reported by other issuers, and accordingly may not be comparable. These measures should not be viewed as a 
substitute for the related financial information prepared in accordance with IFRS.

ALL AMOUNTS ARE EXPRESSED IN CANADIAN DOLLARS

2



Q3 2022
Highlights
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Q3 2022 Results RESULTS IN LINE WITH EXPECTATIONS

• Continued momentum

◦ Solid organic net revenue 
growth

◦ Improvements in 
adjusted EBITDA and 
adjusted net earnings

◦ Healthy backlog

◦ Grown workforce by 
approximately 10,500 
people in 2022

• Approach 2023 with 
confidence and with a solid 
balance sheet
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Q3 2022 Results A DISCIPLINED APPROACH TO CAPITAL ALLOCATION

• Completed six acquisitions 
during the course of Q3 2022

• Opportunistic and disciplined  
M&A strategy

• Continue to allocate capital 
to maximize shareholder 
value

• In a good position to 
continue to grow
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Q3 2022 Results MAJOR Q3 2022 PROJECT WINS - NEW YORK PENN STATION
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• Opportunity to completely redesign 
New York Penn Station. 

• The project involves providing a 
preliminary design for the 
transformation of Penn Station as a 
single-level facility centered around a 
grand train hall with a 450-foot-long 
sky-lit atrium between Madison 
Square Garden and 2 Penn Plaza. 

• This is a unique opportunity to 
completely re-imagine the busiest 
train station in the western 
hemisphere, in the heart of New York 
City, and it includes deep 
collaboration across our 
transportation, buildings, and 
advisory business lines.



Q3 2022 Results MAJOR Q3 2022 PROJECT WINS - BOEING COMPANY
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• WSP was selected to provide 
environmental, health, and safety 
services, as well as sustainability-
related due diligence activities 
for various Boeing sites across 
the world. 

• Opportunity to leverage our 
global platform and allow us to 
expand from national to 
international contracts, 
increasing our portfolio 
enormously. 



Q3 2022
Overview
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Q3 2022 Results

Q3 2022 REGIONAL OVERVIEW: CANADA

• 7.2 % organic growth in net revenues

• 25.2 % adjusted EBITDA margin by segment

• Organic backlog(1) growth of 1.4% in the twelve-month 
period
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(1)  This presentation incorporates by reference section 19, “Glossary of segment reporting, non-IFRS and other financial measures”, of WSP’s Management's Discussion and Analysis (“MD&A”) for the quarter and nine-
month period ended October 1, 2022, filed on SEDAR at www.sedar.com, which explains the composition of this supplemental financial measure. 

WSP is providing compliance monitoring and annual reporting at 22 
landfill sites, with the potential opportunity for additional sole-
sourced projects throughout the duration of the 4-6 year contract. 
The objective of the project is to complete the monitoring 
requirements as outlined in each site-specific Environmental 
Compliance Approval and submit the required reports to the 
Ministry of the Environment, Conservation and Parks on time and 
within budget for the county of Simco, Ontario.



Q3 2022 Results

• 7.5 % organic growth in net revenues

• 20.9 % adjusted EBITDA margin by segment

• Organic backlog growth of 24.1% in the twelve-month period
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Q3 2022 REGIONAL OVERVIEW: AMERICAS

WSP was selected to help the City and County of Denver to help 
plan for and secure IIJA funding and, once secured, to facilitate 
efficient and effective  program/project delivery in alignment with 
funding guidelines. WSP’s team includes strategic partners, and 
leverages a broad range of WSP capabilities across business lines. 



Q3 2022 Results

• 8.9 % organic growth in net revenues

• 15.0 % adjusted EBITDA margin by segment

• Organic backlog growth of 18.9% in the twelve-month 
period
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Q3 2022 REGIONAL OVERVIEW: EMEIA

WSP is working with the Swedish Transport Administration on 
the Expansion from two to four railway tracks between 
Bergsbrunna and the Uppsala/Stockholm county border in an 
objective to Increase capacity for regional trains as well as 
long-distance trains and freight trains from southern to 
northern Sweden which enables at least 33,000 new 
residences.



Q3 2022 Results

• 9.4 % organic growth in net revenues

• 21.0 % adjusted EBITDA margin by segment

• Organic backlog growth of 2.0% in the twelve-month period
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Q3 2022 REGIONAL OVERVIEW: APAC

WSP is contributing to transform how people cross the Waitematā 
Harbour (via mass rapid transit, active modes and freight) and also 
connect Tāmaki Makaurau Auckland’s north shore with the wider city. 
The range of services offered involves developing the Business Case, 
Urban Development, Transport Planning, Bridging, Tunneling Design, 
and Planning 



Q3 2022
Financial 

Performance
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Q3 2022 Results REVENUES AND NET REVENUES
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Numbers are quoted in millions of dollars (except percentages).
(1)  Quantitative reconciliations of net revenues to revenues are incorporated by reference to section 8.1, “Net revenues”, of WSP’s Management's Discussion and Analysis (“MD&A”) for the quarter and nine-month 

period ended October 1, 2022, which is filed on SEDAR at www.sedar.com.

+8.3%

+9.3%

REVENUES NET REVENUES(1)



Q3 2022 Results

+7.8%

+6.9%

EARNINGS BEFORE NET FINANCING EXPENSE 
AND INCOME TAXES

ADJUSTED EBITDA(1) ($) AND ADJUSTED EBITDA MARGIN(1) (%)

PROFITABILITY
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18.6%                       18.6%

Numbers are quoted in million of dollars (except percentages).

(1)   Non-IFRS financial measure or non-IFRS ratio without a standardized definition under IFRS, which may not be comparable to similar measures or ratios used by other issuers. This presentation incorporates by 
reference section 19, “Glossary of segment reporting, non-IFRS and other financial measures”, of WSP’s MD&A for the quarter and nine-month period ended October 1, 2022, filed on SEDAR at 
www.sedar.com, which includes explanations of the composition and usefulness of this non-IFRS financial measure and non-IFRS ratio. Quantitative reconciliations of the non-IFRS financial measure to the 
most directly comparable IFRS measure are incorporated by reference to sections 8.3, “Adjusted EBITDA” of WSP’s MD&A for the quarter and nine-month period ended October 1, 2022, which is filed on SEDAR 
at www.sedar.com.  Adjusted EBITDA margin is defined as adjusted EBITDA expressed as a percentage of net revenues.  



Q3 2022 Results

NET EARNINGS ATTRIBUTABLE TO SHAREHOLDERS ADJUSTED NET EARNINGS(1)

NET EARNINGS
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$1.53                             $1.59
per share                       per share$1.05

per share
$1.18 

per share

-8.3%
+7.6%

Numbers are quoted in million of dollars (except percentages and per share amounts).
(1)    Non-IFRS financial measure or non-IFRS ratio without a standardized definition under IFRS, which may not be comparable to similar measures or ratios used by other issuers. This presentation incorporates by 

reference section 19, “Glossary of segment reporting, non-IFRS and other financial measures”, of WSP’s MD&A for the quarter and nine-month period ended October 1, 2022, filed on SEDAR at 
www.sedar.com, which includes explanations of the composition and usefulness of this non-IFRS financial measure and non-IFRS ratio. Quantitative reconciliations of adjusted net earnings to the most directly 
comparable IFRS measure are incorporated by reference to sections 8.8, “Adjusted net earnings”, of WSP’s MD&A for the quarter and nine-month period ended October 1, 2022, which is filed on SEDAR at 
www.sedar.com. Adjusted net earnings per share is the ratio of adjusted net earnings divided by the basic weighted average number of shares outstanding for the period



Q3 2022 Results BACKLOG(1)

+15.2%
organic 
backlog  

growth in the 
twelve-month

period 

17

Numbers are quoted in millions of dollars (except percentages).
(1)   This presentation incorporates by reference section 19, “Glossary of segment reporting, non-IFRS and other financial measures”, of WSP’s MD&A for the quarter and nine-month period ended October 1, 2022, filed on 

SEDAR at www.sedar.com, which explains the composition of this supplementary financial measure. 



Q3 2022 Results DAYS SALES OUTSTANDING (DSO)(1)
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(1)   This presentation incorporates by reference section 19, “Glossary of segment reporting, non-IFRS and other financial measures”, of WSP’s MD&A for the quarter and nine-month period 
ended October 1, 2022, filed on SEDAR at www.sedar.com, which explains the composition of this supplementary financial measure. DSO represents the average number of days to convert 
the WSP's trade receivables (net of sales taxes) and costs and anticipated profits in excess of billings into cash, net of billings in excess of costs and anticipated costs. 



Closing 
Remarks


